EXTENDED TO MAY 15,

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Form 990

2023

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
Internal Revenue Service

P> _Go to www.irs.gov/Form990 for instructions and the latest information.

| OMB No. 15450047 __

A For the 2021 calendar year, or tax year beginning JUL 1, 2021 andending JUN 30, 2022
B Check if C Name of organization D Employer identification number
applicable:

ounee | THE UWM REAL ESTATE FOUNDATION, INC.
chinge | _Doing business as 94-7809136
Fatien Number and street (or P.0. box if mail is not delivered to street address) Roomv/suite | E Tetephone number
Frs, | 1440 EAST NORTH AVENUE 414-906-4645
ot City or town, state or province, country, and ZIP or foreign postal code G_Grossreceipts $ 8,722,046.
Amended] MILWAUKEE, WI 53202 H(a) Is this a group return

[J@8piica | £ Name and address of principal officer: DAVID GILBERT for subordinates? Cyes XIno
pending SAME AS C ABOVE H(b) are all subordinates included? l:' Yes I:' No

| Tax-exempt status: [X] 501(c)(3) [:l 501(c) (

)« (insertno) |1 a947(@a)(1)or [ | 507

H(c) Group exempt

If "No," attach a list. See instructions
ion number P>

J Website: p» WWW UWMREALESTATEFOQUNDATION.ORG
: Corporation [ | Trust [ ] Association [ ] Other >

| . Year of formation: 2005

M State of legal domicile: WI

o| 1 Briefly describe the organization's mission or most significant activities: TO PARTNER WITH THE PUBLIC AND
2 PRIVATE SECTORS TO DEVELOP AND HOLD REAL ESTATE FOR THE BENEFIT OF
E 2 Checkthisbox B [_]ifthe organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part Vi, line 1a) ... 3 6
S| 4 Number of independent voting members of the governing body (Part VI, ine 1b) . .. . .. 4 5
z 5 Total number of individuals employed in calendar year 2021 (Part V, line2a) . ... ..., 5 0
2| 6 Total number of volunteers (eStiMate if NECESSANY) _...............................ooooorvreoermreerereemroerssessseeeeseemseomeseseeeeee 6 6
3| 72 Total unrelated business revenue from Part VIll, COumN (C), M@ 12 .. _.....c.ococvvrimnienes 7a 0.
b Net unrelated business taxable income from Form 980-T, Part |, ine 11 ..., 7b 0.
Prior Year Current Year
| 8 Contributions and grants (Part VIll, line 1h) 135,095. 134,853.
2| 9 Program service revenue (Part VIl @ 20)  ._____.__...........ooooooeerrneenreeere e 5,512, 341. 5,528,620,
@
2| 10 Investment income (Part VIll, column (A), lines 3, 4,and 7d) ... 940.| -5,134,655.
€| 11 Other revenue (Part VIll, column (A), lines 5, 6d, 8¢, 9c, 10c,and 118) 55,000. 127,378.
12 Total revenue - add lines 8 through 11 (must equal Part Vill, column (A), line 12) ... 5,703,376. 656,196.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 0. 0.
14 Benefits paid to or for members (Part IX, column (A), tined) ... . 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) . . 0. 0.
@| 16a Professional fundraising fees (Part IX, column (A), line 116) ..o 0. 0.
2| b Total fundraising expenses (Part IX, column (D), line 25) P> 0. ]
d| 47 Other expenses (Part IX, column (A), lines 11a-11d, 11¢-2d¢) 6,901,081. 6,663,217.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) .. 6,901,081. 6,663,217,
19 Revenue less expenses. Subtract line 18 from line 12 ... ..o -1,197,705.] -6,007,021.
& Beginning of Current Year End of Year
8520 Totalassets (Part X, N@16) .. ... .. ..o 83,241,635.| 64,987,804.
<3 21 Total liabilities (Part X, iNe 26)  _________.__........ooooeiorrrreeeeresssoeee oo | 88,801,101. 78,442,097,
= -5,559,466.] -13,454,293.

Under penaltles of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer Date
Here CURTIS STANG, CHIEF OPERATING OFFICER
Type or print name and title
Print/Type preparer's name Preparer's signature Date ,‘;'"“" (]| PTIN

Paid SOLOMON MARDAKHAEV SOLOMON MARDAKHAEV [{05/03/23 Iseﬂ-emp!oyed P01806552
Preparer |Firm'sname p WIPFLI LLP FirmsENp 39-0758449
Use Only | Firm's address > 170 N. RADNOR-CHESTER RD, SUITE 200

RADNOR, PA 19087 Phoneno.610.565.3930
May the IRS discuss this return with the preparer shown above? Seeinstructions ... Yes No
132001 12-09-21 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 980 (2021)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Form 990 (2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Page 2
 Part 1ll'] Statement of Program Service Accomplishments
Check if Schedule O contains a response ornote to anylineinthisPart W _...............ooooooviniiieinineeninieiieeeiiieieiiiiinieniiniee:
1  Briefly describe the organization's mission:

TO PARTNER WITH THE PUBLIC AND PRIVATE SECTORS TO DEVELOP AND HOLD
REAL ESTATE FOR THE BENEFIT OF THE UNIVERSITY OF WISCONSIN-MILWAUKEE.
THE UWM REAL ESTATE FOUNDATION, INC. HOLDINGS MAY INCLUDE ANY
PROPERTIES THAT ADVANCE THE MISSION OF THE UNIVERSITY SUCH AS

2  Did the organization undertake any significant program services during the year which were not listed on the

PriOF FOM 880 OF 980-EZ2 ...\ eeeeeee oo eeoeeee e eoeee e oeeeee oo [ves (XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? . ... ... I:]Yes @ No

If "Yes," describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported. -

4a (Code: ) (Expenses § 6,627,785- including grants of $ 0. ) (Revenue $ 5,528,620. )
OPERATION OF TWO RESIDENTIAL HALLS FOR STUDENTS: 488 BED RESIDENCE HALL
NAMED RIVERVIEW AND A 700 BED RESIDENCE HALL NAMED CAMBRIDGE FOR
STUDENTS OF THE UNIVERSITY OF WISCONSIN-MILWAUKEE. OPERATION OF
RESEARCH AND ACADEMIC SPACE AND NAMED THE ACCELERATOR BUILDING AT
INNOVATION CAMPUS.

4b  (Coce: ) Exp $ including grants of $ ) (Revenue $ )

4c  (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)

(Expenses $ including grants of § ) (Revenue $ )
4e__Total program service expenses P> 6,627,785,
Form 980 (2021)

132002 12-09-21
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Form 930 (2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136  Page3
|_ Part W,_j;l Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
IF"YES," COMPIBIE SCHBAUIE A ..............o.ooeeeeeeoeeeeeeeeeeet ettt ettt s et e s et s s em s eate e st s aesae et estan e nias st sassa e ean e ntes e e eren 11X
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions . _.............cceeeeeeinennn. | 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? if “Yes," complete SCREAUIE C, PArtI ..............cccovvriiierieiieeciieeetseseessesse s sas e s ssssass s e 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? /f “Yes," complete SChEAUIE C, Partll ...............cccccovrvoeeueieeeeeeieieesieeseessosseseesenesesees e eanassaenans 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-19? jf "Yes, " complete Schedule C, Part llf ..................cccoeeericcniicencccciinininens 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distfibution or investment of amounts in such funds or accounts? jf "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? Jf "Yes," complete Schedule D, Part Ii ..............c.cc..ccoooeeevvecvennnne. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
SCREGUIE Dy PAIE I ... e ee e oo oo e 8 X
© Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If “Yes," COMPIELE SCREUUIE D, PAIE IV .............oov.o.ooooeooeeeeeoe oo ee e ee e eee s ee s eeee s ee e see s seeeese e s s 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If "Yes," complete SCEAUIE D, PAItY. .....................ccooooveeeeoeooereseeveoessesesoeessssseeseosessssseseeeeesees 10| X
11  If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIIl, IX, or X, S
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? Jf "Yes, * complete Schedule D,
PAIEVI ..o oo 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 I *Yes, " complete Schedule D, Part VIl ..................cc.cocevevivevieecnneeeeneseeeeese e sencsenens 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 if *Yes, " complete Schedule D, Part VIl _...............c.ccccccooiooeeeeeeeceeecveeer et essssa s 1ic X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 Jf "Yes, “ complete SCReAUIE D, PArt IX ..................ccooeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeeeae e eaeeaeseaeeneananens [11d ] X
e Did the organization report an amount for other liabilities in Part X, line 25? Jf "Yes, " complete Schedule D, Part X ................. 11e| X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? /f *Yes," complete Schedule D, Part X ............ 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? if “Yes,* complete
SCREOUIE D, PArtS XI GG XN .............coovvvoooeevveeeoeeseeeee oo ees oo oo sesseesee s | 122 X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If “Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xil is optional — ............... 120 | X
13  Is the organization a school described in section 170(b)(1MA)i)? If *Yes," complete Schedule E ...............c.c..cococcvevevreveennnnes 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? .. . .. .. | 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? Jf *Yes,® complete SChedule F, PartS 1 8NG IV ...............cccccoeeueierieieeeeieee e ees e s eas s ese s saeseas s aenassseneseeneeean 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? /f “Yes, " complete Schedule F, PartS HANG IV .............cooooeeeeeeeeeeeeeeeeeeeeeeee e e e veer e s ene 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? f “Yes, " complete Schedule F, Parts Iand IV ..................c.cccoooeiiioririnentreeereee s eeeeces s 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), tines 6 and 11e? If "Yes," complete Schedule G, Part I. See instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
Tcand 8a? If “Yes," complete SChedUIe G, PArtll .................c.ccccccoveiveueeeeeeeeeee oo eetee e ere e s eesesssebes s s s s esessassssne 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "Yes, "
complete SChedule G, Part I ...................cccooocvoeeeeeeeeeeeeeereeeee oot eee et eaee e e aenes 19 X
20a Did the organization operate one or more hospital facilities? If “Yes, " complete Schedule H | 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to thisreturn? .. ... .. .. | 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A) line 1? jf "Yes " complete Schedule [ Parts land il .. . 21 X
132003 12-09-21 Form 990 (2021)
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Form 990 (2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136  Page4
[Par V] ChécKiStoT Required Schedules contmed e

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? Jf "Yes," complete Schedule I, Parts 180l .....................ccccccovevevemevemereeeereeesieeeneeeee e neneenenne 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
SCHEAUIE J .......oeo oo eeeeees e eeeees e eeeee et et [ 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 2002? if “Yes, " answer lines 24b through 24d and complete

SCHEAUIE K. I "NO," GO 10 I8 258 ..........coov..eeeeeeeeeee oo eeeeeeeseee oo eeeeee s e oo eeee e eeeee oo ne s ssss e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . ... ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any taxexemptbonds? ... ... ... SO0 SRS ON OSSP S P 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time duringtheyear? ... ... ... 24d
25a Section 501(c){3), 501(c}(4), and 501(c}(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If *Yes,* complete Schedule L, Part | ..............ccccocooveeinnrcccuneccnns 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 980 or 980-EZ? /f "Yes, " complete
Schedule L, Part! ...........ccccorovoevvceii e et  25b X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? Jf "Yes," complete Schedule L, Partll .............c...ccccccccovvvvemnenne. 26 X

27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? Jf “Yes," complete Schedule L, Partili ......... | 27 X

28 Was the organization a party to a business transaction with one of the following parties (see the Schedule L, Part IV, |
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? jf

"Yes," complete SChedule L, Pt IV _........................coovoovoeoooeoeeeeeeeseee oo . . | 28a X
b A family member of any individual described in line 28a? if "Yes, " complete Schedule L, Part IV 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? jf
"Yes," COMPIENE SCHEAUIE L, PAItIV. .................coooooooooooveveveoeeeooeoeoeeeeeeeeeeeoee oo eeeeeeeeeeseeeseee e eeeeeememee 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M ........................... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
CONrIbULIONS? Jf "Yes, " COMPIBE SCREAUIE M. ...............oeeeoeeeeeeeeeeeeeee e r e ee e et ereereaeneeeeseaeseeseseeeseeneenenesen 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? /f “Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
SCRBUIE N, PAIEII .............o.....eeeoeeoeeeeeeeeeeeeeeee oo ee s eee oo oo e e eeeseee oo esee oo eoeeeseeeee s seeseseeseees oo seeeeeennns 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 /f *Yes," complete SChedule R, PArt1 .............c.cocceeoeeeeeeeeeeeeeeereeeeeeeeee e 33| X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part Ii, lll, or IV, and
PAIEV, l8 T ........oooovooooeeeeveeoeeeee e ee oo eoeeeee oo oes e oot oo oe e e e 34| X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? | 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b}(13)? if *Yes, " complete Schedule R, Part V, fine 2 ....................... et 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete SCheaUIe R, Part V, N 2 ..................ccccooveeueeeeieeeeeeeteeeti e eeete e st eeseeae s s eabeseatteeassaesbeesrssssaesveeerseaanssnes 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? if “Yes," complete Schedule R, Part Vi ....................... 37 X

38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?

1a Enter the number reported in box 3 of Form 1096. Enter -- if not applicable 1a 3 F
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable ... ... . . . 1b 0f . . i
c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming N I
{gambling) winnings to prize winners? ... . BTN TSN TR T TSNPV STV T TV T NN ic
132004 12-09-21 Form 990 (2021)
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Form 990 (2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136  Page5
I, PartV] Statements Regarding Other IRS Filings and Tax Compliance {continued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, | | '
filed for the calendar year ending with or within the year covered by thisreturn . . 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax retumns? ... 2b
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. See instructions. ... {: - |
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . ... 3a X
b If "Yes," has it filed a Form 980-T for this year? If "No" to line 3b, provide an explanation on Schedule O  .............c.cccceeunueucne. 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? ... | da | X
b If “Yes," enter the name of the foreign country P> '
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . ... ba X
b Did any taxable party notify the organi‘zation that it was or is a party to a prohibited tax shelter transaction? .. ... ... .. 5b X
c [f "Yes" to line 5a or 5b, did the organization file FOrm 8886-T? | ._............ocooviiuiiririeee e
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? . 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax dedUCHDI®? ||| | ... b sa ettt 6b
7 Organizations that may receive deductible contributions under section 170{(c). L ,_ N |
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
1O fil8 FOMM B2B2?  .........oiooeeceeeeeeeeeceeeeeee e et a o488 ot sens st en e A e e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year i - I
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . ... ... 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79 -
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the N
sponsoring organization have excess business holdings at any time during theyear? .. ... 8
9 Sponsoring organizations maintaining donor advised funds. N |
a Did the sponsoring organization make any taxable distributions under SeCtON 48667 | 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? Sh
10 Section 501(c)7) organizations. Enter: o
a Initiation fees and capital contributions included on Part VIll, line 12 . 10a B
b Gross receipts, included on Form 980, Part VIii line 12, for public use of club facilities . . ... 10b S S
11 Section 501(c}(12) organizations. Enter: S 5
a Gross income from members or shareholders | ... ... —— 11a '
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) ... ... 11b R §
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 980 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued duringtheyear ................. |1_2‘b I - :
13 Section 501(c){29) qualified nonprofit health insurance issuers. o
a s the organization licensed to issue qualified health plans in more thanone state? . ... | 133
Note: See the instructions for additional information the organization must report on Schedute O. i
b Enter the amount of reserves the organization is required to maintain by the states in which the 1
organization is licensed to issue qualified healthplans . .. ... 13b )
¢ Enterthe amountofreservesonhand | 13c : .
14a Did the organization receive any payments for indoor tanning services during the tax year? ..., 14a X
b If "Yes," has it filed a Form 720 to report these payments? Jf "No, " provide an explanation on Schedule O 14b
15 s the organization subject to the section 4860 tax on payment(s) of more than $1,600,000 in remuneration or
excess parachute payment(s) UrNG the YBAIT | . et eee et et e e et et e s et et eeeree et eeteeereanna X
If "Yes," see the instructions and file Form 4720, Schedule N. b
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . .. .. X
If "Yes,” complete Form 4720, Schedule O. |
17  Section 501(c}{21) organizations. Did the trust, any disqualified person, or mine operator engage in any
activities that would result in the imposition of an excise tax under section 4951,49520r4953? . . 17
If “Yes," complete Form 6069. e
132005 12-08-21 6 Form 990 (2021)
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Form 990 (2021) THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136  Page6
Vemance, Management, and Disclosure. For each “Yes" response to lines 2 through 7b below, and for a "No* response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in this Part VI ORTRTON IO TP . i IE_
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year ... 1a 6 S T
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent ... . ib 5
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other :
officer, director, trustee, or key 8mplOYE? e 2 [ X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or Other POISON? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 980 was filed? . . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? .. ... 5 X
6 Did the organization have members Or StOCKROIBEIS? | . ... 6 | X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint cne or
more members of the gOVEIMING DOUY? | ... ... ..ottt ettt e eee et et s e eaes b aaete s esaere e sesensseenes 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing bOAY? et 7b X
8  Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following: S N |
@ The GOVEIMING DOGY? oottt 8a | X
b Each committee with authority to act on behalf of the governing body? ... g | X
9 Is there any officer, director, trustee, or key employee listed in Part VIl, Section A, who cannot be reached at the
organization's mailing address? u m mmdg mg mgs andam Q0 gmgd“lgo ST TT . 9 X
Section B. Policies 73is se emal Reve ode.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? | ... 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? ... ..o 10b
11a Has the organization provided a complete copy of this Form 980 to all members of its governing body before filing the form? 11a
b Describe on Schedule O the process, if any, used by the organization to review this Form 9S0. -
12a Did the organization have a written conflict of interest policy? If "No," go 0 /ine 13 ..............c.coveeveerrieierereerieren e 12a
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? .. .. .. . | 12b
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes, * describe
ON SCHEOUIE O NOW thIS WAS GOMEG ...t n et aes e 12¢
13 Did the organization have a written whistleblower policy? 13
14 Did the organization have a written document retention and destruction policy? ... 14
15 Did the process for determining compensation of the following persons include a review and approval by independent |
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? .
a The organization's CEO, Executive Director, or top management official ... 15a
b Other officers or key employees of the OrGaNIZAtION ......................c.oooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeses e eeee e eeseeeeeeseeeeeeeee 15b
If “Yes" to line 15a or 15b, describe the process on Schedule O. See instructions. - 5
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a _F
taxable entity UIING TN YBAIT? | . .. e ettt ne et et s et s sarnasaranes 16a
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation ) c ' -
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's TR D
exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed >WI
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 980, and 980-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
D Own website [:| Another's website |Z| Upon request [:] Other (explain on Scheduie O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records P>
CURTIS STANG - 414-906-4645
1440 EAST NORTH AVENUE, MILWAUKEE, WI 53202
132008 12-09-21 Form 990 (2021)
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Form 980 (2021) THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136  Page7

mpensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors .

Check if Schedule O contains a response or note to anylineinthisPant VIl . e s [:l

Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, if any. See the instructions for definition of "key employee."

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (box 5 of Form W-2, Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than $100,000 from the organization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations. \

See the instructions for the order in which to list the persons above.
! Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (8) ©) (D) (E) F
Name and title Average | o o cf &S:L?;'m an one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from . from related other
(list any -'g the organizations compensation
hoursfor | S| 2 organization (W-2/1099-MISC/ from the
related é § . P (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | 3 £le 1099-NEC) and related
below |3|E€].|5|zE s organizations
ine) |S|Z|E[5 |85
(1) DAVID GILBERT 26.00
PRESIDENT, EX-OFFICIO 27.00 | X X 0. 282,496.| 51,516.
(2) CURTIS STANG 15.00
CHIEF OPERATING OFFICER 37.00 X 0. 163,519.| 34,140.
(3) BRUCE BLOCK 1.00
CHAIR X X 0. 0. 0.
(4) ARTHUR SMITH 1.00
VICE CHAIR X X 0. 0. 0.
(5) MARK BRICKMAN 1.00
SECRETARY (THRU FEB 2022) X X 0. 0. 0.
(6) DAVID LUBAR 1.00
TREASURER X X 0. 0. 0.
(7) MIKE ORGEMAN 1.00
DIRECTOR 2.00 (X 0. 0. 0.
(8) JAMES BARRY III 1.00
DIRECTOR (BEG DEC 2021) X 0. 0. 0.
132007 12-09-21 Form 990 (2021)
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Form 990 (2021) THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136  Page8
- Vil Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (8) (©) (D) (E) (F)
Name and title Average (donot c,zgfmgm anone Reportable Reportable Estimated
hours per | pox, untess person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany | & the organizations compensation
hours for | S B organization (W-2/1099-MISC/ from the
related | 3 | £ 2 (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | 3 g€ 1099-NEC) and related
below (Zf£|.|2(z5 = organizations

0. 446,015.| 85,656.
.............................. 0. 0. 0.
d Total (addlinestband 16) ..o 0. 446,015.] 85,656.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization | 2 0
Yes | No

3 Did the organization list any former officer, director, trustee, key employes, or highest compensated employee on I I
line 127 Jf "Yes, " complete Schedule J for SUCK INGIVIUAI —.................cccooveurecinieeiieseeeee s st 3| X

4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization N I
and related organizations greater than $150,0007 /f "Yes," complete Schedule J for such individual ..................cccoeeeerneuenncec 4 | X

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services R A I
rendered to the organization? jf *Yes * comolete Schedule J for SUCH DEISON i s 5 X

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (8) ©C)
Name and business address NONE Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than . S
$100,000 of compensation from the organization p» 0 PR
Form 990 (2021)
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Form 990 (2021) THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Page 9
| _F_’art !"‘l Statement of Revenue
Check if Schedule O contains a response or noteto any lineinthisPart VIl ... |:]
(A) (B) ©)

Total revenue

Related or exempt
function revenue

Unrelated
business revenue

(D)
Revenue excluded
from tax under
sections 512 - 514

9 1 a Federated campaigns ... ... 1a
E b Membershipdues .. ... b
‘z. ¢ Fundraisingevents ... . 1c
% d Related organizations . |1d 100,000,
u,-: e Government grants (contributions) | 1e
E £ All other contributions, gifts, grants, and
E similar amounts not included above [ 1f 34,853,
I"E-' g Noncash contributions included in lines 1a-11 [ 1g|$ :
S h_Total. Addlinestatf ... ... > 134,853,
Business Code
o | 2 a STUDENT HOUSING 531310 4,981,769, 4,981,769,
‘é b ACCELERATOR RENTAL REVENUE 531310 546,851, 546,851,
E d
29 e
a f All other program service revenue . ...
g Total. Add lines2a2f . . . | 2 5,528,620,
3 Investment income (including dividends, interest, and
other similar amounts) ... > -2,151,305, kIR IR
4 Income from investment of tax-exempt bond proceeds »
5 RoyaltieS ... D
(i) Real (ii) Personal
6 a Grossrents . . 6a
b Less: rental expenses  |[6b
¢ Rental income or (loss) 6¢c
d Net rental income or (10SS) ... >
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory [7a 5082500,
b Less: cost or other basis
a and sales expenses 7b 8065850,
§| ¢ Ganorfloss) ... . . 7c -2983350.
& d Net gain or (I0SS) ..o oo | - -2,983,350, -2983350.
_'u;.' 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1c). See
Part IV, line18 . 8a
b Less: directexpenses ... ... 8b
¢ Net income or (loss) from fundraising events  .............. >
9 a Gross income from gaming activities. See
Part IV, line19 ... 9a
b Less:directexpenses ... .. 18b
¢ Net income or (loss) from gaming activities  .................. | =
10 a Gross sales of inventory, less returns J
and allowances . 10
b Less: cost of goods sold 10b[
c_Net income or (loss) from sales of inventory ... _p
Business Code
g 11 a LAND PURCHASE OPTION FEES 900099 127,378, 127,378,
E b
g8 ¢
£ d Allotherrevenue . .. . ...
e Total. Addlines 1la-11d ... ... B> 127,378, |
12 Total revenue. See instructions | 4 656,196, 5,528,620, 0. 05007277,
132009 12-09-21 Form 990 (2021)
10
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THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 page 10

Section 501(c)(3) and 501(c){4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any lineinthisPart IX ..o L]
Do not include amounts reported on lines 6b, Total e(xA[))enses Progran('g )service Manage(g)ent and Funér.;l)'sing
7b, 8b, 9b, and 10b of Part Viil. expenses _general expenses expenses_
1 Grants and other assistance to domestic organizations ' : '
and domestic governments. See Part IV, line 21 _ = -
2 Grants and other assistance to domestic
individuals. See Part IV, line22 ...
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16 .
4 Benefits paid toorformembers ... -
5 Compensation of current officers, directors,
trustees, and key employees ...
6 Compensation not included above to disqualified
persons (as defined under section 4858(f)(1)) and
persons described in section 4958(c)(3)(B) .........
7 OCthersalariesandwages . ...............
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Otheremployee benefits | ... .. ...
10 Payrolitaxes . ...
11 Fees for services (nonemployees):
a Management ... 253,650. 253,650.
D L8GAl ..o 20,222, 20,222,
¢ Accounting 24,994. 24,994.
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment managementfees ... . ...
g Other. (If line 11g amount exceeds 10% of line 25,
column (A), amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion ...
13 Office eXpenses ... 20,432, 20,432.
14 Information technology ... ...
15 Royalties | ... ...
16 OCCUPANCY .......\\oooooooooooooeeoeeeeoe e 421,036. 418,303. 2,733.
17 Travel e
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings ...
20 INMOreSt ... 3,467,641.| 3,467,641.
21 Paymentsto affiiates ...
22 Depreciation, depletion, and amortization . 2,425,381.| 2,417,676. 7,705.
23 INSUANCe ..., 13,613. 13,613.
24 Other expenses. ltemize expenses not covered I T B ‘ i
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule 0.) - o - R
a
b
[+
d
e All other expenses 16,248. 16,248.
25 _Total functional expenses. Add lines 1 through 24e 6,663,217.| 6,627,785. 35,432. 0.
26  Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here Jp» if following SOP 88-2 (ASC §58-720)
132010 12-08-21 Form 980 (2021)
11
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THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 page 11
eet
Check if Schedule O contains a response ornotetoanylinginthisPat X ... e (]
(A) (B)
Beginning of year End of year
1 Cash - NONNEreStDOANNG ...............ccccoooeeveeereoeerereeseeoeeesceeessesesssssee s 170,617.] 1 151,535,
2 Savings and temporary cash investments ... 3,718,926.| 2 3,720,742,
3 Pledges and grants receivable, net . 3
4 Accountsreceivable, Net ..o 151,114.] 4 123,489.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... 5
6 Loans and other receivables from other disqualified persons (as defined . it
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
@ | 7 Notesand loans receivable, net .. .. ... 7
@ | 8 Inventories for Sale OrUSE .._.............ccccouueerrrermrnerrrnerrrcorre 8
< | 9 Prepaid expenses and deferred charges . ... 12,659.] 9 6,024.
10a Land, buildings, and equipment: cost or other ) '
basis. Complete Part Vi of Schedule D . 10a| 89,198,143.| R e » ;
b Less: accumulated depreciation . ... ... 10b 36,076,7089. 65,964,518.] 10c 53,121,434.
11 Investments - publicly traded securities . ... ... 11
12 Investments - other securities. See Part IV, line 11 | ... 12
13 Investments - program-related. See Part IV, line 11 ... ... 13
14 Intangible @SSeS ... ..o 14
15 Otherassets. See Part IV, i@ 11 ... 13,223,801.] 15 7,864,580,
___1 16 Total assets. Add lines 1 through 15 (must equal tiNe 33) .o, 83,241 ,635.| 16| 64,987,804,
17 Accounts payable and accrued @xpenses ... 737,855.] 17 680,802,
18 GrANS PAYADIO ... ... oo e 18
19 Deferred revenue . 896,517.| 19 727,855.
20 Tax-exemptbond liabilities . ... .. ............——— 20
21 Escrow or custodial account liability. Complete Part IV of ScheduleD ... 21
2 22 Loans and other payables to any current or former officer, director, i ]
= trustee, key employee, creator or founder, substantial contributor, or 35% I
% controlled entity or family member of any of these persons ... 22
= [23  Secured mortgages and notes payable to unrelated third parties 77,763,308.] 23 75,885,966,
24 Unsecured notes and loans payable to unrelated third parties ... ... .. 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included cn lines 17-24). Complete Part X
OF SChEAUIE D . ..o\ seeeeeeee e 9,403,421, 25 1,147,474.
___| 26 Total liabilities. Add lines 17 through25 ... I 88,801,101.) 26| 78,442,097,
Organizations that follow FASB ASC 958, check here P [X| o | ' B
§ and complete lines 27, 28, 32, and 33. ' ) I )
§ |27 Netassets without donor restrictions ... -5,610,948.{ 27| -13,583,034.
@ |28 Netassets with donor restrictions ... 51,482.] 28 128,741.
g Organizations that do not follow FASB ASC 958, check here P |:| o D ] ) R
- and complete lines 29 through 33. N S
; 29 Capital stock or trust principal, or currentfunds ... 29
9 | 30 Paid-in or capital surplus, or land, building, or equipmentfund . . . ... ... . 30
2 31 Retained earnings, endowment, accumulated income, or otherfunds . . 31
3 |32 Totalnetassets or fund baIANCES _._....._............ooooreeereenorer -5,559,466.[32| -13,454,293.
133 Total liabilities and net assets/fund balances ... 83,241,635.| 33| 64,987,804,
Form 990 (2021)
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Form990(2021) THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Page12
econciliation of Net Assets

Check if Schedule O contains aresponse ornotetoanylineinthisPart X1 ...........................oocccceiiiieneieniiiiniinii, X]
1 Total revenue (must equal Part VIll, column (A), iN@ 12) __________..._........ccocooooiooeooeeeecsseereneee s 1 656,196.
2 Total expenses (must equal Part IX, COUmn (A), N8 25) . __...oooocooimoeerrersosnenrresneereees e 2 6,663,217,
3 Revenue less expenses. Subtract N 2 oM INe 1 || ..o 3 -6,007,021.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (&) ... ... 4 -5,559,466.
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of faCHliIeS ... ... ... ...t 6
7 Investment expenses ... 7
8 Prior period @dfUSIMENTS | ettt ee e tere s sr s eaen 8
9  Other changes in net assets or fund balances (explain on Schedule O)  ____............cccccooomrrrrrevceriornrrreneee 9 -1,887,806.
| 10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COMN (B oo 0] -13,454,293.
 Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xl ... ... i D

Yes | No

1 Accounting method used to prepare the Form S80: |:| Cash @ Accrual [:] Other ) ;
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O. N .
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a . X

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

|:| Separate basis [ Consolidated basis D Both consolidated and separate basis .

b Were the organization’s financial statements audited by an independent accountant? ..., 2b| X

If "Yes," check a box befow to indicate whether the financial statements for the year were audited on a separate basis, S

consolidated basis, or both: : !

|:| Separate basis |X| Consolidated basis |:] Both consolidated and separate basis

¢ If "Yes® to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant? ... ... 2c| X
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O. S P 8 —l
3a Asaresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB CIrCUIRr A-1337 | .. ettt st st et bt 8a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... i 3b
Form 980 (2021)
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. . . OMB No. 1545-0047
zfr:ig’ol)"‘“ Public Charity Status and Public Support
Complete if the organization is a section 501(c){3) organization or a section 202 1
4947(a}(1) nonexempt charitable trust. — —
Department of the Treasury P> Attach to Form 990 or Form 980-EZ. _Open to Public.
Internal Revenue Service P> Go to www.irs.gov/Form9g0 for instructions and the latest information. L. nspection: .
Name of the organization T Employer identification number
THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136
artt eason for Public Lhari S. (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1

2
3
4

10

1
12

]
]
L]
(I

0 00 00 O

CJ
X]

A church, convention of churches, or association of churches described in section 170(b}{ 1)(AXi).

A school described in section 170(b}{(1){A)ii). (Attach Schedule E (Form 9S0).)

A hospital or a cooperative hospital service organization described in section 170(b){ 1}(A)iii).

A medical research organization operated in conjunction with a hospital described in section 170(b){1){A})iii). Enter the hospital's name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){1)(A)}{iv). (Complete Part Il.)
A federal, state, or local government or governmental unit described in section 170(b){ 1}(A}{v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170{b){1)(A)}(vi). (Complete Part Il.)
'A community trust described in section 170{b}{1}{A}{vi). (Complete Part Il.)
An agricultural research organization described in section 170{b}{1){(A}ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509{a)(2). (Complete Part lll.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509{a}{1) or section 509(a){2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a IXl Type |. A supporting organization operated, supervised, or controlled by its supported organization{s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |___] Type Il A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
c |—__l Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
d D Type lil non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
e DI| Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type lll
functionally integrated, or Type lll non-functionally integrated supporting organization.
f Enter the number of supported organizationS | .. ...ttt eaene | 2
__g Provide the foilowing information about the supported organization(s).
(i) Name of' suPponed (i) EIN ((22;2"?: egf :r:gﬁz;r;lat.i?g o v::g;‘;‘%g:‘&: :g {v) Amount ?f mone'tary (vi) Arnour?t of oth.er
organization above (see instructions! Yes No support (see instructions) | support (see instructions)
UNIVERSITY OF
WISCONSIN - MILWAUK[39-6006492 6 X 0. 0.
THE UWM FOUNDATION [23-7337744 5 X 0. 0.
Total R e N . 0. 0.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890 or 990-EZ. 132021 01-04-22 Schedule A (Form 990) 2021



THE UWM REAL ESTATE FOUNDATION INC. 94-7809136 pPage2

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization fanled to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part lIl.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P> (a) 2017 __(b)2018 {c) 2019 {d) 2020 (e) 2021 {f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a govemmenta‘ unit to
the organization without charge

4 Total. Add lines 1 through3 . ...

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included L
on line 1 that exceeds 2% of the .
amount shown on line 11,
column (f)

Public support. Subtract line 5 from line 4.
Sectlon B. Total Support

Calendar year (or fiscal year beginning in) > (a) 2017 _(b)2018 (c) 2019 (d) 2020 (e) 2021 {f) Total
7 Amountsfromlined .. . ...
8 Gross income from interest,

dividends, payments received on
securities loans, rents, royalties,
and income from similar sources
9 Net income from unrelated business

activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (ExplaininPart VL) ...

11 Total support. Add lines 7 through 10 | .~ BN S NS TSI, T

12 Gross receipts from related activities, etc. (see mstructwns) 12 |

13 First 5 years. If the Form 980 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c})(3)

organization, check this box and stop here ... BTSN VOO OO TR TR N ST TIO |

Section C. Computation of Public Support Percentage

14 Public support percentage for 2021 (line 6, column (f), divided by tine 11, column () ........................ccccoeee. 14 %
156 Public support percentage from 2020 Schedule A, Part I, tine 14 ... 15 %
16a 33 1/3% support test - 2021. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization ... »[]

b 33 1/3% support test - 2020. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization ... »[ ]

17a 10% -facts-and-circumstances test - 2021. |f the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,

and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization

meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ... ... > |:]

b 10% -facts-and-circumstances test - 2020. |f the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the

organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization .. ... ... ... » [:‘
18 _Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ...

Schedule A (Form 990) 2021
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Schedule A (Form 9580) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Pages
- &uppo?% Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to

ualify under the tests listed below, please complete Part Il
ection A. Public Support
Calendar year (or fiscal year beginning in) > {a) 2017 (b) 2018 (c) 2019 (d) 2020 (e) 2021 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any “unusual grants.”)
2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose
3 Gross receipts from activities that 1
are not an unrelated trade or bus-
iness under section513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behatf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .........

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on fine 13 for the year

¢ Add lines 7a and 7b

8 Public support. (swactineetomine6) | . . .} . | N
Section B. Total Support

Calendar year (or fiscal year beginning in) > (a) 2017 {b) 2018 (c) 2019 (d) 2020 {e) 2021 (f) Total
9 Amountsfromline€ ... ...
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar scurces

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines 10aand10b ... ...
11 Net income from unrelated business
activities not included on fine 10b,
whether or not the business is
regularly cariedon .
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) .-.eeeeveee
13 Total support. (Add tines 8, 10¢, 11, and 12))

14 First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a secticn 501(c){3) crganization,

check this box and stophere ................. O OO OO T SO OO RN 1]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2021 (line 8, column (f), divided by line 13, column (f) ... 15 %
16__Public support percentage from 2020 Schedule A, Part Il line 15 ... i 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2021 (line 10c, cotumn (f), divided by line 13, column (f)) 17 %
18 Investment income percentage from 2020 Schedule A, Part Il line 17 e, 18 %
19a 33 1/3% support tests - 2021. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . ... > [:l

b 33 1/3% support tests - 2020. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . .. | |:l
20 _Private foundation. If the organization did not check a box on line 14, 19a, or 18b, check this box and see instructions ... | 2 |:|
132023 01-04-22 Schedule A (Form 990) 2021
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Schedule A (Form 990) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Pages
|PartiV | Supporting Organizations

(Complete only if you checked a box in line 12 on Part 1. If you checked box 12a, Part |, complete Sections A

and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12c, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Secticns A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No
1 Are all of the organization's supported organizations listed by name in the organization's governing 1
documents? Jf "No," describe in Part VI how the supported organizations are designated. If designated by

class or purpose, describe the designation. If historic and continuing relationship, explain. 1] X
2 Did the organization have any supported organization that does not have an [RS determination of status

under section 509(a)(1) or (2)? if "Yes, " explain in Part VI how the organization determined that the supported

organization was described in section 509(a)(1) or (2). 2 X
3a Did the organization have a supported organization described in sbection 501(c)), (6), or (6)? If "Yes," answer RN 1
lines 3b and 3c below. ' 3a X

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 508(a)}{2)? Jf “Yes, " describe in Part VI when and how the

organization made the determination. 3b |
c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B) RS, R | |
purposes? If "Yes, " explain in Part VI what controls the organization put in place to ensure such use. _3c

4a Was any supported organization not organized in the United States ("foreign supported organization")? Jf
*Yes, " and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign

supported organization? Jf “Yes," describe in Part VI how the organization had such control and discretion

despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination S

under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes, " explain in Part VI what controls the organization used » 1
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)2)(B) N S |
purposes.

5a Did the organization add, substitute, or remove any supported organizations during the tax year? Jf "ves,"
answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(7i) the authority under the organization's organizing document authorizing such action; and (iv) how the action

Bl
™

was accomplished (such as by amendment to the organizing document). 5a X

b Type | or Type ll only. Was any added or substituted supported organization part of a class already F— I |
designated in the organization’s organizing document? 5b

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5S¢

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (jii) other supporting organizations that also . -
support or benefit one or more of the filing organization’s supported organizations? Jf "Yes," provide detail in R P R
Part VI. 6 X
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor ' 1 -
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with .

regard to a substantial contributor? Jf “Yes, * complete Part | of Schedule L (Form 990). _7 X
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7? N S | —I
If "Yes, " complete Part | of Schedule L (Form 990). , X
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more : :
disqualified persons, as defined in section 4946 (other than fcundation managers and organizations described 2 |
in section 508(a)(1) or (2))? If *Yes, " provide detail in Part VI. X
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which S
the supporting organization had an interest? Jf "Yes, " provide detail in Part V. 9b X
¢ Did a disqualified person (as defined on line Sa) have an ownership interest in, or derive any personal benefit R j
from, assets in which the supporting organization also had an interest? /f "Yes, " provide detail in Part VI. 9¢c X
10a Was the organization subject to the excess business holdings rules of section 4943 because of section c ': E ;i '
4943(f) (regarding certain Type Il supporting organizations, and all Type lll non-functionally integrated R .
supporting organizations)? Jf "Yes," answer line 10b below. 10a X
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to S T |
——determine whether the organization had excess business holdings.) 10b_
132024 01-04-21 Schedule A (Form 990) 2021
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Schedule A (Form 890) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Pages
Part V| Supporting Organizations (continued)

Yes | No
11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and .
11c below, the governing body of a supported organization? 11a X
b A family member of a person described on line 11a above? 11b X
¢ A 35% controlled entity of a person described on line 11a or 11b above? /f "Yes" to line 11a, 11b, or 11c, provide 3 |
detail in Part Vi. 11c X
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? f "No, " describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the orgarﬁzaﬁon had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1 X

2 Did the organization operate for the benefit of any supported organization other than the supported o

organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

Section C. e ISupporti Organizations

Yes | No
1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors I
or trustees of each of the organization’s supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
.l! I ! o [. g , _ 1
Section D. All Type Ill Supporting Organizations

qu_ No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 980 that was most recently filed as of the date of notification, and (jii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported ’ 1
organization(s) or (ji) serving on the governing body of a supported organization? Jf "No," explain in Part VI how .
the organization maintained a close and continuous working relationship with the supported organization(s). 2 i

8 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a . x
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? if "Yes, " describe in Part VI the role the organization's

! - javed in thi o
Section E. Type Ill Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a []The organization satisfied the Activities Test. Complete line 2 below.
b C] The organization is the parent of each of its supported organizations. Complete line 3 below.
¢ [ e organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructiong),
2 Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of 1|
the supported organization(s) to which the organization was responsive? /f *Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes, C :
how the organization was responsive to those supported organizations, and how the organization determined ' SO NN |
that these activities constituted substantially all of its activities.
b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement,

one or more of the organization’s supported organization(s) would have been engaged in? if “Yes," explain in
Part VI the reasons for the organization's position that its supported organization(s) would have engaged in

these activities but for the organization's involvement. 2 1
3 Parent of Supported Organizations. Answer lines 3a and 3b below. : b »
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or R

trustees of each of the supported organizations? /f "Yes" or "No" provide details in Part Vi. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each T N
of its supported organizations? Jf “Yes, " describe jn Part VI the role plaved by the organization in this regard. 3b
132025 01-04-22 1 Schedule A (Form 990) 2021
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Schedule A (Form 990) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Pages
| PartV | Type Il Non-Functionally Integrated 500(a)(3) Supporting Organizations
1 [__] Checkhereifthe organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part V). See instructions.
All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

! (B) Current Year
Section A - Adjusted Net Income (A) Prior Year {optional)
1 Net short-term capital gain 1
2 Recoveries of prior-year distributions 2
3 Other gross income (see instructions) 3
4 Add lines 1 through 3. 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property hetd for production of income (see instructions) 6 ;
7__ Other expenses (see instructions) 7 '
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8
i - i (B) Current Year
Section B - Minimum Asset Amount (A) Prior Year (optional)
1 Aggregate fair market value of all non-exempt-use assets (see ‘ 5 ' 4
instructions for short tax year or assets held for part of year): Y
a_Average monthly value of securities 1a
b Average monthly cash balances 1b
¢ _Fair market value of other non-exempt-use assets ic
d Total (add lines 1a, 1b, and 1¢) 1d
e Discount claimed for blockage or other factors
(explain in detail in Part Vi):
2 Acquisition indebtedness applicable to non-exempt-use assets 2
3 Subtract line 2 from line 1d. 3
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions). 4
5  Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply line 5 by 0.035. 6
7 __Recoveries of prior-year distributions 7
8 _Minimum Asset Amount (add line 7 to line 6} 8
Section C - Distributable Amount ' Current Year
1__Adjusted net income for prior year (from Section A, line 8, column A} 1 ;
2 Enter 0.85 of line 1. 2 -
3 Minimum asset amount for prior year {from Section B, line 8, column A) 3
4 Enter greater of line 2 or line 3. 4
5 Income tax imposed in prior year 5 -
6 Distributable Amount. Subtract line 5 from line 4, unless subject to '
emergency temporary reduction (see instructions). 6 :
7 |:| Check here if the current year is the organization's first as a non-functionally integrated Type lII supporting organization (see

instructions).
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Schedule A (Form 990) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Page7
PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (ontinued)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6  Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part V). See instructions. 8
9 Distributable amount for 2021 from Section C, line 6 9
10 __ Line 8 amount divided by line 9 amount 10 '
(i) (i) (iii)
: istrib Ut i : ; cetribati rdistributions Distributable
Section E - Distribution Allocations (see instructions) Excess Distributions Undepge-2021 AmoS:nt fc}?2021

1 Distributable amount for 2021 from Section C, line 6
2 Underdistributions, if any, for years prior to 2021 (reason-
able cause required - explain in Part VI). See instructions.
3 Excess distributions carryover, if any, to 2021
From 2016
From 2017
From 2018
From 2019
From 2020
Total of lines 3a through 3e
Applied to underdistributions of prior years
Applied to 2021 distributable amount
Carryover from 2016 not applied (see instructions)
Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2021 from Section D,
line 7: $
a Applied to underdistributions of prior years
b Applied to 2021 distributable amount
c_Remainder. Subtract lines 4a and 4b from line 4.
5 Remaining underdistributions for years prior to 2021, if
any. Subtract lines 3g and 4a from line 2. For result greater

| ™o |0 |T (W

| —

than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2021. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2022. Add lines 3j
and 4c.

8 Breakdown of line 7:

Excess from 2017

Excess from 2018

Excess from 2019

Excess from 2020

Excess from 2021

o | |0 |T|o
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Schedule A (Form 980) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Pages
_ Supplemental Information. pProvide the explanations required by Part Il, line 10; Part I, line 17a or 17b; Part lll, tine 12;

Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 53, 6, 9a, Sb, 9¢, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

132028 01-04-22
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SCHEDULE D Supplemental Financial Statements OB No. 1845004/
C lete if th ganization answered "Yes" on Form 990,
(Form 99 oI Somplet I he rgantzation newered Yes” n Form 000, ,202 1
Department of the Treasury P> Attach to Form 990.
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. )
Name of the organization Employer |dentlf' cation number
THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts
1 Totalnumberatendofyear . . . ................
2 Aggregate value of contributions to (during year)
3 Aggregate value of grants from (during year) ...
4 Aggregatevalueatend ofyear ... .. ...
5 Did the organization inform afl donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal control? . . D Yes D No

6 Did the organization inform all grantees, denors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (for example, recreation or education) D Preservation of a historically important land area
D Protection of natural habitat D Preservation of a certified historic structure
|:| Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservatlon easement on the last

day of the tax year. .| Held at the End of the Tax Year
a Total number of conservationeasements | e | 2a
b Total acreage restricted by conservation @asements .. ... 2b
¢ Number of conservation easements on a certified historic structure includedin(@) ... 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National Register | .. . . ... s 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p>
4 Number of states where property subject to conservation easement is located P>

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handiing of
violations, and enforcement of the conservation easementsitholds? ... Cdves [INo
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

»__
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)4}(B)(i)
and section 170MAIBII)? .............o.ccooiiiieeiee ettt ettt b st s st eb st Clves [JINo

9 InPart Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

anization's accounting for conservation easements. - — —
'] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 980, Part IV, line 8.
1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlil the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenue included on Form 980, Part VIlI, line 1
(i) Assets included in Form 980, Part X

2 If the organization received or held works of ar, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

org

a Revenueincluded on Form 980, Part VIIL, ine 1 s > $
b_Assets included in Form 990, PartX_ ... . e p 3
LHA For Paperwork Reduction Act Notice, see the lnstructzons for Form 990 Schedule D {Form 990) 2021
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3 Usmg the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply):
a [__] Public exhibition
b D Scholarly research e
c l___] Preservation for future generations
4  Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XlI.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

d [Loanor exchange program
] other

to be sold to raise funds rather than to be maintained as part of the organization’s collection? N (] Yes __ [_1No
Escrow and Custodial Arrangements. Complete if the organization answered “Yes" on Form 980, Part IV, line 9, or
reported an amount on Form 980, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, PartX? .. e e e e e e e Clves [no
b If "Yes," explain the arrangement in Part Xl and complete the following table:
Amount
€ BeginniNG DAlANCE . ...ttt 1ic
d Additions during the Year .. ... .. .. ... id
e Distributions during the year 1e
f Ending balance 1§
2a Did the orgamzatlon include an amount on Form 980, Part X, line 21, for escrow or custodial account liability? ... ... |:] Yes D No
b _lf-Yes art XI| |
Part V. | Endowment Funds. Complete |f the organization answered “Yes" on Form 980, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | {(e) Four years back
1a Beginning of yearbalance ... ... 13,250,558, 10,552,634, 10,912,767, 10,911,490, 10,615,042,
b Contributions ., . ...
¢ Net investment earnings' gains’ and losses -1,673,103. 3,141,469. 72,380. 431,808. 708,750.
d Grants or scholarships ...
e Other expenditures for facilities
and programs ..., 3,787,664, 443,545, 432,513, 430,531, 412,302,
f Administrative expenses ...
g End ofyearbalance ............................ 7,789,791, 13,250,558. 10,552,634. 10‘912,767. 10,911,490.
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> 100 %
b Permanent endowment P> .0000 %
¢ Term endowment P> .0000 %
The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) Unrelated organizations 3ali) X

(ii) Related organizations
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R?

4__ Describe in Part Xl the intended uses of the organization’s endowment funds.
rtVl | uildings, and Equipment.
Comp!ete if the organization answered "Yes" on Form 980, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other {b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) deprecuatlon
1a Land 7,590,000.}4 . .~~~ | 7,590,000.
b Buildings 78,049,930. 35,119,816. 42,930,114.
¢ Leasehold improvements . . .. ...
d Equipment 3,558,213. 956,893. 2,601,320.
8 Oher _
Total. Add lines 1athrough de. (Column (d) must equal Form 990, Part X. column (B) line 10c.) p | 53,121,434,
Schedule D (Form 990) 2021
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Schedule D (Form 990) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 pPage3
art Investments - Other Securities.
Complete if the organization answered "Yes" on Form 930, Part IV, line 11b. See Form 880, Part X, line 12.
(a) Description of security or category (including name of security) {b) Book value (c) Method of valuation: Cost or end-of-year market value

{1) Financial derivatives . ...
(2) Closely held equity interests
(3) Other
(A)
(8)
©)
(D)
(E)
(@]
(G) , ,
(H)
Total. (Col. (b) must equal Form 990, Part X, col. (B) ling 12. . . |
 Part VIit| Investments - Program Related.
Complete if the organization answered "Yes" on Form 980, Part IV, line 11c. See Form 930, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

) ]
Compilete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value
(1) INTEREST IN INVESTMENTS HELD BY THE UWM FOUNDATION, INC. 7,864,580.
(2)
—3
(4)
(5)
—(6)
(7)
_(8
(9)
. 7,864,580,
[PartX | Other Liabilities.
Complete if the organization answered "Yes" on Form 980, Part IV, line 11e or 11f. See Form 980, Part X, line 25.
1. (a) Description of liability (b) Book value
(1) Federal income taxes
¢ DUE TO AFFILIATES 1,147,474.
&)
4
)]
(6)
7)
8)
9)
Total. (Column (b) must equal Form 990, Part X, Ol (B)N@ 25.) -.c.uuiiccuenusieniiiie i > 1,147,474,

2. Llablmy for uncertain tax posmons In Part Xlll provide the text of the footnote to the organization’s financial statements that reports the

Schedule D (Form 990) 2021
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12320509 147695 402603

Complete if the organization answered "Yes" on Form 980, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements ..., 1
2 Amounts included on line 1 but not on Form 980, Part Vill, line 12: : ‘
a Net unrealized gains (losses) on investments ... 2a
b Donated services and use of facilities ..., | 2b
¢ Recoveries of prior year grants ... 2c
d Other (DescribeinPart XIL) s 2d PR
e Addlines 2athrough 2d | et eb et a ettt 2e
38 Subtract line 2e from line 1 3

4 Amounts included on Form 980, Part Vill, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b .. ... | 4a L f
b Other (Describe in Pt XlL) ... ..o Lab e
C ADANNES AAANA AL | ..ottt s ettt nse st et neras 4c
5 Total revenue. Add lines 3 and 4¢. (This m orm 990, Part LJing 12) ... 5
iPart: Xill| Reconciliation of Expenses per Audited Flnanclal Statements xpenses per Return

Complete if the organization answered "Yes" on Form 980, Part IV, line 12a.
1 Total expenses and losses per audited financial statements

2 Amounts included on line 1 but not on Form 980, Part IX, line 25:

a Donated services and use of facilities ..., 2a

b Prior yearadjustments ... 2b

€ OMRBrIOSSES ...ttt ettt 2c

d Other(Describe inPart XIIL) ... | 2d

€ AdAIiNes 2athrough 2d ettt 2e
3 Subtractline 28 froMIINE T | ...ttt sennen s 3

4 Amounts included on Form 930, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 880, Part Vlll, line7b ... ... ... 4a .
b Other (Describe in Part XIL) ..o eeeesse s 4ab b
C ADOUNES 4B ANAAD . .. ..ottt 4c

i 5

Prowde the descriptions required for Part Il, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part Xl|, lines 2d and 4b. Also complete this part to provide any additional information.

PART V, LINE 4:

THE ENDOWMENT IS INVESTED AND MAINTAINED TO GENERATE ANNUAL INCOME FOR

FULFILLING THE ORGANIZATION'S MISSION. THE INVESTMENTS ARE MAINTAINED IN

BANK-ADMINISTERED TRUST FUNDS THAT ARE MANAGED BY THE UWM FOUNDATION

INVESTMENT COMMITTEE. THE ENDOWMENT FUND IS ALSO POOLED WITH THE UWM

FOUNDATION'S ENDOWMENT PORTFOLIO. THE ORGANIZATION HAS GRANTED INVESTMENT

MANAGERS DISCRETIONARY AUTHORITY OVER INVESTMENT DECISIONS BASED ON THE

ORGANIZATION'S INVESTMENT POLICY.

132054 10-28-21 Schedule D (Form 990) 2021
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SCHEDULE J Compensation Information OMB No. 1545-0047
(Form 980) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P> Complete if the organization answered “Yes" on Form 990, Part [V, line 23.
Department of the Treasury P> Attach to Form 990. )
Internal Revenue Service P> Go to www.irs.qov/Form990 for instructions and the latest information, i

Name of the organization

THE UWM REAL ESTATE FOUNDATION, INC.
Questions Regarding Compensation

Loz No

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 980,
Part VII, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items. P SR
[_] First-class or charter travel [ Housing allowance or residence for personal use o ]
|:] Travel for companions :I Payments for business use of personal residence S
|:| Tax indemnification and gross-up payments D Health or social club dues or initiation fees ‘ : e l
D Discretionary spending account [___l Personal services (such as maid, chauffeur, chef) 1 . o

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or SO JE
reimbursement or provision of all of the expenses described above? If "No," complete Part llltoexplain ...

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a?

3 Indicate which, if any, of the following the organization used to establish the compensation of the organization's
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related crganization to
establish compensation of the CEO/Executive Director, but explain in Part lil.

|:| Compensation committee l:l Written employment contract
|:| Independent compensation consultant |:| Compensation survey or study
[:] Form 990 of other organizations |:| Approval by the board or compensation committee

4 During the year, did any person listed on Form 980, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-COntrol payment? .. ...
b Participate in or receive payment from a supplemental nonqualified retirement plan?
¢ Participate in or receive payment from an equity-based compensation amangement? ...,
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part ll.

Only section 501(c})(3), 501(c}(4), and 501(c}{29) crganizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
@ Th@OTGANIZAHONT || ... ..ot eeee e s e s ees et s e s s s s sa s st e s b ees s s e ettt
b Anyrelated Organization? | . ...ttt es s ettt nn
If "Yes" on line 5a or 5b, describe in Part lli.
6 For persons listed on Form 890, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net eamings of:
8 TREOFGANIZALONT | . ittt tse s e a b seee e e eeaes e e e b e en e b et Eeb Rt e bRt e ettt
b Any related Organization? | ettt ettt ettt ettt e et te et et enrtereneae
If "Yes" on line 6a or 6b, describe in Part Ill. =
7 For persons listed on Form 880, Part VII, Section A, line 1a, did the organization provide any nonfixed payments L
not described on lines 5 and 67 If "Yes," describe inPart Il ...
8 Were any amounts reported on Form 980, Part VI, paid or accrued pursuant to a contract that was subject to the O
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part Il
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in

Requlations section 53.4958-6(C)7 ...
LHA For Paperwork Reduction Act Notice, see the instructions for Form 990.

132111 11-02-21
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THE UWM REAL ESTATE FOUNDATION, INC.

94-7809136

Page 2

artill] | Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ji).
Do not list any individuals that aren't listed on Form 990, Part VIl.

Note: The sum of columns (B)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC | (C) Retirement and (D) Nontaxable |(E) Total of columns| (F) Compensation
compensation other deferred benefits (B)()-D) in column (B)
(A) Name and Title (i) Base (ii) Bonus & (ifi) Other compensation reported as deferred
compensation incentive reportable on prior Form 990
compensation compensation
(1) DAVID GILBERT M 0. 0. 0. 0. 0. 0. 0.
PRESIDENT, EX-OFFICIO )| 246,546. 30,000. 5,950. 22,456. 29,060, 334,012, 0.
(2) CURTIS STANG (i) 0. 0. 0. 0. 0. 0. 0.
CHIEF OPERATING OFFICER )] 150,039. 13,000. 480. 12,822, 21,318. 197,659. 0.
(i
(i}
@
{ii)
(i)
(i)
U]
(i)
(i)
(i
0]
{ii
0]
(i
(i)
(ii)
M
)
()
(i)
U]
()
M
(ii)
(i
(i)
(i)
(i)
Schedule J (Form 990) 2021
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Page 3

Schedule J (Form 990) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136

'} Supplemental Information

=

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

PART I, LINE 3:

THE TOP MANAGEMENT OFFICIAL IS COMPENSATED BY THE UWM FOUNDATION, INC., A

RELATED ORGANIZATION OF THE UWM REAL ESTATE FOUNDATION, INC. THE EXECUTIVE -

COMMITTEE OF THE UWM FOUNDATION, INC. IS RESPONSIBLE FOR OVERSEEING THE

COMPENSATION OF THE TOP MANAGEMENT OFFICIALS USING COMPARABLE

CONTEMPORANEOUS DATA.

Schedule J (Form 990) 2021
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ M Fo o7
(Form 990) Complete to provide information for responses to specific questions on 202 1
Form 990 or 990-EZ or to provide any additional information. o -
Department of the Treasury P> Attach to Form 990 or Form 990-EZ.
jnternal Revenua Service | P> Go to www.irs.gov/Form990 for the latest information.
Name of the organization Employer identification number
THE UWM REAL E§TATE FOUNDATION, INC. 94-7809136

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE UNIVERSITY OF WISCONSIN-MILWAUKEE. THE UWM REAL ESTATE FOUNDATION,

INC. HOLDINGS MAY INCLUDE ANY PROPERTIES THAT ADVANCE THE MISSION OF

THE UNIVERSITY SUCH AS RESIDENCE HALLS, RESEARCH AND ACADEMIC SPACE,

AND FACILITIES TO PROMOTE ECONOMIC DEVELOPMENT.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

RESIDENCE HALLS, RESEARCH AND ACADEMIC SPACE, AND FACILITIES TO PROMOTE

ECONOMIC DEVELOPMENT.

FORM 990, PART VI, SECTION A, LINE 2:

THERE ARE VARIQUS MILWAUKEE BUSINESS LEADERS THAT ARE PART OF THE GOVERNING

BODY AND DUE TO THE SIZE OF THE CITY, BUSINESS RELATIONSHIPS OCCUR. THE

CONFLICT OF INTEREST ANNUAL FORM ADDRESSES THESE RELATIONSHIPS AND ANY

POTENTIAL CONFLICTS OF INTEREST.

FORM 990, PART VI, SECTION A, LINE 6:

THE CORPORATION HAS A SINGLE MEMBER, THE UWM FOUNDATION, INC.

FORM 990, PART VI, SECTION A, LINE 7A:

THE SOLE MEMBER, THE UWM FOUNDATION, INC., APPOINTS THE BOARD OF DIRECTORS.

FORM 990, PART VI, SECTION A, LINE 7B:

SOLE MEMBER APPROVAL SHALL BE REQUIRED FOR ANY AMENDMENT TO THE BY-LAWS.

FORM 990, PART VI, SECTION B, LINE 11B:

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2021
132211 11-11-21
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Schedulg O (Form 980) 2021 Page 2

Name of the organization Employer identification number

THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136

FORM 990 IS MADE AVAILABLE TO THE TREASURER, AND THEN THE FULL BOARD, FOR

COMMENTS AT LEAST TWO WEEKS IN ADVANCE OF FILING WITH THE INTERNAL REVENUE

SERVICE.

FORM 990, PART VI, SECTION B, LINE 12C:

ANY CONTRACT OR OTHER TRANSACTION BETWEEN THE CORPORATION AND ONE OR MORE

OF ITS DIRECTORS OR PRINCIPAL OFFICERS, OR BETWEEN THE CORPORATION AND ANY

FIRM, CORPORATION OR ASSOCIATION THAT ONE OR MORE OF ITS DIRECTORS OR

PRINCIPAL OFFICERS HAS AN ACTUAL OR POTENTIAL OWNERSHIP OR INVESTMENT

INTEREST, A COMPENSATION AGREEMENT, OR HE, SHE OR THEY ARE OTHERWISE

DIRECTLY OR INDIRECTLY FINANCIALLY INTERESTED, SHALL BE VALID FOR ALL

PURPOSES, PROVIDED THAT (A) SUCH DIRECTOR OR PRINCIPAL OFFICER WAS NOT

PRESENT DURING THE MEETING TO DISCUSS AND VOTE WHETHER A CONFLICT OF

INTEREST EXISTS; (B) SUCH DIRECTOR WAS NOT PRESENT DURING THE MEETING TO

DISCUSS AND VOTE UPON THE TRANSACTION OR ARRANGEMENT INVOLVING THE CONFLICT

OF INTEREST; AND (C) THE FACT OF SUCH INTEREST WAS DISCLOSED TO THE BOARD

OF DIRECTORS AND THE BOARD OF DIRECTORS, AFTER EXERCISING DUE DILIGENCE TO

INVESTIGATE, TO THE EXTENT IT IS COST EFFECTIVE, ALTERNATIVE TRANSACTIONS

OR_ARRANGEMENTS WITHOUT A CONFLICT OF INTEREST AND REACHED THE CONCLUSION

THAT SUCH TRANSACTIONS ARE NOT PRACTICAL OR BENEFICIAL TO THE CORPORATION,

AUTHORIZED, APPROVED AND RATIFIED SUCH CONTRACT OR TRANSACTION BY A VOTE OF

A MAJORITY OF THE DISINTERESTED DIRECTORS PRESENT. THE BOARD OF DIRECTORS

SHALL ADEQUATELY DOCUMENT THE NAME OF THE PERSONS PRESENT FOR THE

DISCUSSION AND VOTES RELATING TO THE TRANSACTION AND THE NAMES OF THE

PERSONS WHO DISCLOSED OR OTHERWISE WERE FOUND TO HAVE A CONFLICT OF

INTEREST.

ANNUAL DISCLOSURES AND ONGOING DISCLOSURES ARE MONITORED BY THE PRESIDENT.

132212 11-11-21 Schedule O (Form 990) 2021
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Schedule O (Form 980) 2021 Page 2

Name of the organization Employer identification number

THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136

FORM 990, PART VI, SECTION C, LINE 19:

GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS

ARE MADE AVAILABLE UPON REQUEST.

FORM 990, PART XI, LINE 9, CHANGES IN NET“ASSETSJ

CONTROLLING INTEREST ON SALE OF LAND -2,366,586.
ENDOWMENT RESTATEMENT 478,780.
TOTAL TO FORM 990, PART XI, LINE 9 -1,887,806.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 2021

HAVE BEEN RESTATED TO CORRECT AN ERROR IN ENDOWMENT EARNINGS FOR UWM

REAL ESTATE FOUNDATION, INC. MANAGEMENT AT UWM FOUNDATION INC.

DETECTED THE ERROR DURING FISCAL 2022 AND $478,780 OF THE ADJUSTMENT ON

PART XTI LINE 9 REFLECTS THE IMPACT OF THE CORRECTION.

132212 11-11-21 Schedule O (Form 990) 2021
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SCHEDULE R
(Form 980)

Department of the Treasury
Internal Revenue Service

Related Organizations and Unrelated Partnerships

P> Attach to Form 990.
G .irs.qov/Form990 for instructions and the latest information.

Name of the organizatibn

THE UWM REAL ESTATE FOUNDATION, INC.

P> Complete if the organization answered "Yes" on Form 980, Part IV, line 33, 34, 35b, 36, or 37.

OMB No. 1545-0047

94-7809136

Identification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part IV, line 33.

(a) {b) (c) (d) (e} U]
Name, address, and EIN (if applicable) Primary activity Legal domicile (state or Total income End-of-year assets Direct controlling
of disregarded entity foreign country) entity

UWM INNOVATION PARK, LLC - 01-0967094
1440 EAST NORTH AVENUE I'THE UWM REAL ESTATE
MILWAUKEE, WI 53202 DEVELOP INNOVATION PARK WISCONSIN 675,965, 8,150,110, [FOUNDATION, INC,
CAMBRIDGE COMMONS, LLC - 46-3829486
1440 EAST NORTH AVENUE MANAGE CAMBRIDGE COMMONS [THE UWM REAL ESTATE
MILWAUKEE, WI 53202 D RIVERVIEW DORMS WISCONSIN 3,308,665, 56,389,244, [FOUNDATION, INC,

organizations during the tax year.

ldentification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 980, Part IV, line 34, because it had one or more related tax-exempt

(a) . (b) . (CJ (d) .(e) . ) 0 . Section(g?"’(bxiiil
Name, address, and EIN Primary activity Lega! domicile (state or Exempt Code Public charity Direct controlling controlled
of related organization foreign country) section status (if section entity entity?
501(c)(3)) Yes No
THE UWM FOUNDATION, INC, - 23-7337744 UPPORTING ORGANIZATION
1440 EAST NORTH AVENUE FOR THE UNIVERSITY OF
MILWAUKEE, WI 53202 WISCONSIN - MILWAUKEE WISCONSIN 501(C)(3) LINE 5 N/a X
THE UWM RESEARCH FOUNDATION - 20-8297675
1440 EAST NORTH AVENUE UNIVERSITY OF WISCONSIN - - THE UWM
MILWAUKEE, WI 53202 MILWAUKEE IP MANAGER WISCONSIN 501(C)(3) LINE 12A, I [FOUNDATION, INC, X
UNIVERSITY OF WISCONSIN - MILWAUKEE -
39-6006492, 2200 EAST KENWOOD BOULEVARD,
MILWAUKEE, WI 53211 [EDUCATION INSTITUTION WISCONSIN N/a X
UWM ALUMNI ASSOC, INC - 85-3903250 |SPONSOR ACTIVITIES FOR
1440 EAST NORTH AVENUE IALUMNI UNIVERSITY OF THE UWM
MILWAUKEE, WI 53202 - WISCONSIN-MILWAUKEE WISCONSIN 501(C)(3) LINE 7 [FOUNDATION, INC, X
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule R (Form 990) 2021
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Schedule R (Form 930) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 _ Page2
Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a partnership during the tax year.

(a) (b) (c) (d) (e 4] (9) (h) 0] ) (k)
Name, address, and EIN Primary activity d;‘;?;"e Direct controlling | Predominant income | Share of total Share of Disproportionate | Code V-UBI  [General orlPercentage
of related organization (state or entity (Irelaled, unrelated, income end-of-year alocations? | ,@MOUNt in box  [managing| ownership
foreign excluded from tax under assets 20 of Schedule [gartner
country) sections 512-514) Yes | No | K-1 (Form 1065) [yes|No

ldentification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered “Yes" on Form 9390, Part IV, line 34, because it had one or more related
organizations treated as a corporation or trust during the tax year.

(a) (b) (c) (d) (e) U] () U N
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage| 512(b)13)
of related organization {state or entity (C corp, S corp, income end-of-year | ownership ﬂzf?;'gd
foreign or trust) assets
country) Yes | No
INNOVATION CAMPUS OWNERS ASSOCIATION, INC, -
46-5276472, 1440 EAST NORTH AVENUE, MANAGE INNOVATION
MILWAUKEE, WI 53202 CAMPUS WI C CORP 26,070, 0. 6,008 X
132162 11-17-21 Schedule R (Form 990) 2021
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Schedule R (Form 930)2021 _THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Page 3

Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.

Note: Complete line 1 if any entity is listed in Parts I, lil, or IV of this schedule. __|Yes| No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV? - | 1. ll
a Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from acontrolled entity . ... ... s |_1a X
b Gift, grant, or capital contribution to related organization(S) ... ... 1b X
¢ Gift, grant, or capital contribution from related Organization(S) .. . . . ... ...ttt 1c | X
d Loans or loan guarantees to or for related organization(s) 1id X
e Loans or loan guarantees by related organization(S) . e e et e et le X
f Dividends from related OrganizationS) | . ... ... et 1" X
Sale Of aSSets 10 related ONGANIZALION(S) . ... .. . . ... .o oo eeeseseeeeseseeeeseesesesesseseseseeeeesesseesesees e seee e st ee st e et e et ee e | 19 X
h Purchase of assets from related organization(s) 1h X
i Exchange of assets with related organization(s) 1i X
j Lease of facilities, equipment, or other assets to related organization(s) 1j | X
k Lease of facilities, equipment, or other assets from refated organization(S) e 1k X
1 Performance of services or membership or fundraising solicitations for related organization(s) 1l X
m Performance of services or membership or fundraising solicitations by related organization(s) im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization{s) . . . e in X
o Sharing of paid employees with related organization(S) . . ... ettt 10| X
p Reimbursement paid to related organization{s) Or EXPENSES | . .. ... . ... .. et p| X
q Reimbursement paid by related organization(s) fOr @XPENSES | . ettt et |_1q X
r Other transfer of cash or property to related OrganiZation(S) | ettt ir X
s _Other transfer of cash or property from related organization(s) ... is X
2 If the answer to any of the above is “Yes," see the instructions for information on who must complete this ling, including covered relationships and transaction thresholds.
@ (b) c) (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)

(1)

(2)

(3)

4

(5)

(6}

132163 11-17-21 Schedule R (Form 990) 2021
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Schedule R (Form 990) 2021 THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Paged

Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

(a) (b) (c) (d) A(:z“ (U] (9 (h) 0] 1] (k)
Name, address, and EIN Primary activity Legal domicile Pracliotm(;nant irllctot(r‘m pass'tjr{ﬁ :sﬁc Share of Share of Di!simg:f- Cod{a.v-ll)JBl 20 General os|Percentage
i i related, unrelated, c 2 2 famoun in box ging i
of entity (state or foreign ex éu ded from tax under o,ﬂs_s ' total end-of-year alocations?|“ 't Sehedule K-1 ner? | ownership
country) sections 512-514)  |yes| No income assets Yes|No| (Form 1085) |yes|No

Schedule R (Form 990) 2021
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THE UWM REAL ESTATE FOUNDATION, INC. 94-7809136 Pages

S

Provide additional information for responses to questions on Schedule R. See instructions.
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